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EKOEZH AIAXEIPIZHZ TOY MONOMEAOYZ AIOIKHTIKOY OPTANOY (ZYMBOYAOY
AIAXEIPIZTH) THZ

«COVER INSURANCE AZ®OAAIZTIKEZ MPAKTOPEYZEIZ KAl ZYNTONIZTEZ
AZDAAIZTIKQN MPAKTOPQN ANQNYMH ETAIPEIA»

EMI TQN ETAIPIKQN XPHMATOOIKONOMIK'QN KATAZTAZEQN
A THN XPHXH 01/01/2021-31/12/2021

Kdplot petoxod,

TOppwva pe To GpBpo 150 tou v. 4548/2018, £xw TNV T va BEow LVTTOYN 0AG YL £YKPLON TLG
XPNHUOATOOKOVOULKEG  KaTaoTdoel tng etawpeiog «COVER INSURANCE  AXODAAIXTIKEX
MPAKTOPEYZEIZ KAl ZYNTONIXTEZ AZOAAIZTIKON MPAKTOPQN ANQNYMH ETAIPEIA», tng
xproswg mov éAn&e tnv 31/12/2021, va 00aG EVNHEPWOW YLO GNUOAVTIKEG XPNUXTOOLKOVOUIKEG
TIANpo@opieg TNG Kat va {NTACW TNV €yKPLoN 0O,

OL XPNMOTOOLKOVOUIKEG KOATOOTAOELG TEPNaUPAvouy Tov loodoylopo, tnv Katdotoon
AmtoteAeopdTwy Kal To MNpoodpTnua.

Itn Tmopovoa €KOEon TEPLEXOVTAL XPNHUOTOOLKOVOULKEG KOL HN  XPNUXTOOLKOVOUIKEG
mAnpowopieg TG Etaipeiag «COVER INSURANCE AXOAAIZTIKEX TMPAKTOPEYZEIXL KAl
JYNTONIXTEZ AXPAAIZTIKQON MPAKTOPQON ANQNYMH ETAIPEIA», Tteptyp&povTal OnpavTIKA
yeyovota mouv Sadpapatiobnkav tnv mepiodo auth Kol n emidpaor TOug OTIG ETAOLEG
XPNHUATOOLKOVOULKEG  KATAOTAOELG. Emiong meplypd@ovial ot kuplotepol kivouvol Kot
oEPALOTNTEG TIOU EVOEXETAL VO OVTIUETWTILOEL N ETALPEIX TO EMOWEVO £TOC. TEAOG TTapatiBevtan
Ol ONMOVTIKEG OLVOAAAYEG HETA&D TNG ETaupeiog Kol Twv oUVSESEPEVWV PE QUTAV TIPOCWTIWY
KOOWG KOl ONUAVTIKA YeYovOTa HETA TNV 31-12-2021.

Inpewvoupe OTL n moapovoa Etolwa EkBeon Ttou MovopgAoug Aloikntikov Opydvou
(XupPovAov- AloxelploTr) ouVTAXONKE CUPPWVA UE TIG OXETIKEG Slatdéelg Tou v. 4548/2018
OTIWG LOXVEL.

1. AvaAuon TG €&€€AENG Kol TWV EMSO0EWY TWV SpacTNPLOTATWY Kal THG Oéong tng
£TAULPELOG.

O ZUVOTITIKA TIEPLYPAPT) ETILXELPNUATIKOV HOVTEAOU

H «COVER INSURANCE AXO®OAAIZTIKEX TIPAKTOPEYXEIX KAI XYNTONIZTEX AZDPAAIXTIKQN
MPAKTOPQON ANQNYMH ETAIPEIA» 1SpuBnke to 1981 €xovtag kataypawel Adn 41 xpovia
Ttapovoiog oTov KAGSO TNG AoPAALoNG Kol oL KUPLEG SpaotnpldTnTEG TNG ivat : H &oknon tng



SpaoTNPLOTNTOG TOU «OOPOALOTIKOU TIPAKTOPA», SnAadn NG SlaVoUnG aC@OALOTIKWY
UTINPECLWY OTO OVOUA KOL YLO AOYOPLACHO UG 1) TIEPLOCOTEPWY ATPOALOTIKWY ETILXELPHTEWV.
H &oknon tng SpaotnpldtnTog TOU «OUVTOVIOTH QO@OALOTIKWY TIPOKTOPWY», dSnAadh Tng
SLOVOPNAG AOPOALOTIKWY TIPOIOVTWY HECW OPASAG AOPOALOTIKWY TIPAKTOPWY, TOUG OTIOloug
ETUAEYEL KOL TIPOTEIVEL OTI( OOQPOALOTIKEG ETILXELPAOEL YL OUVEPYOOIX KOL OTN OUVEXELX
EKTIOOEVEL KA ETIPAETIEL TO €PYO TOUG, € OKOTIO VO SLATPAALTEL TNV €K PEPOUE TOUG EPAPOYN
TWV OXETIKWY HE TN SLAVOUT TIOATIKWY KOt SLASIKAOLWY TWV OOPOAITTIKWY ETUXELPAOEWY UE
TIG omoieg ouvepyaldetal, xwpig va GUPBAAAETAL O (810G e auTOUG,.

H etalpeia edpevel og pobwpévo akivnto emt g 0600 Aew@opog Tuyypov aptd. 69 otnv
ABnva.

H «COVER INSURANCE AX®AAIITIKEZ TPAKTOPEYZEIZ KAI ZYNTONIZTEZ AIPAAIZTIKON
MPAKTOPQN ANQNYMH ETAIPEIA» gival pla ave§aptntn €Tapeia n omoila Opwg Sev apaAeiTteL
VO TIEPLKAEIEL OTO ONUIOUPYIKO TNG OELOAOYEG OLUVEPYAOIEG KOL VO TIPOOPEPEL KALVOTOMEG
UTINPEGCLEG, YEYOVOG TIOL TNG EXEL ETUTPEPEL VO ESPALWOEL K v SLATTPEWPEL YLt TIOANEG OEKAETIES
otov KA&do.

B. Ztoxol, Baoikég agieg KoL KUPLEG CTPATNYIKEG
B.1 ZTo)OL

H «COVER INSURANCE AX®AAIITIKEZ TPAKTOPEYZEIZ KAI ZYNTONIZTEZ AIPAAIZTIKON
MPAKTOPQON ANQNYMH ETAIPEIA», cuvepyalOUEVOL PE TIG HEYOAVTEPEG XTPOAALOTIKES ETALPILEG
NG EMANVLKNG Kot SleBvoug ayopdig, urtootnpidel To SIKTLO TNG HE HEYAAN YKAO UTINPETLWV KL
KOAUTITEL TTARPWG TIG AVAYKEG TOV OTHEPQL.

B.2 Baolkeg agieg

KuUplog oT1dx0¢ TnG e€TaIpeiag €ival n €dpaiwon TG wg MIa amd TIC KOPUQAieG E€TAIPEIES
ao@aNIoTIKAG diavoung otnv EANGda 1600 yia TIG 1IBIWTIKEG, OGO KAl YIA TIG ETTAYYEAUATIKEG
ac@alioelg. To TTapeABOV Tou OVOUATOG TNG TAIPEIAg atToTeAel TNV BAcn yia To duvatd PEANoV

™G.
2Tnv eTaipeia, Tapd 10 PEYEBOS TNG Kal TNV PETATPOTTA TNG o€ Avwvupn Etaipeia diatnpeital
OIKOYEVEIOKN aTHOc@aIpa Kal EEXwPICel N apecOTNTA KAl TO ETTITTEDO ETTIKOIVWVIAG. ZTOXOG €ival N
EUTTVEUCT) TWV OUVEPYATWY Kal N dnuIoUpyia KOIVWV OVEIpWV.

B.3 Kipleg oTpaTnyLkeq

Qg otpatnytkn n Etalpeio £xeL vioBetnoel TNV otaBepn avamtuén 1600 TG (Slag 600 KAl Tov
SIKTUOU CLVEPYATWV KaL TIAPEAANAC TN SLapKr BEATIWON TWV UTINPECLWY KOL TWV OLKOVOULKWV
NG peyebwv.



Y- ApX£G 810iknonG KAl ECWTEPLKA CUCTHHATA SLaxeiplong

H Awoiknon tng etapeiog aokeitat and MovopeAeg AloiknTtikd Opyavo (XOPouAo- AloxelploTn).
Tnpet opyavwpévo oxAua Sloiknang pe SLIAKPLoN TwV TUNHATWY TNG.

H Swoiknon tng Etatpeiog mapexel katevbuvaon, nyeoia KaBwg Kat Evar KATAAANAO TtepLBEAAOV
yloo T Asttoupyio TG wote va egaoc@oliletal OtL 6ot ot SBéoipol moOpoL NG,
SpPAOTNPLOTIOLOVVTAL TIANPWG YL TNV ETUTEVEN TWV AVTIKEIPEVIKWY OKOTIWV TNG. Ol TIOMTIKEG
¢ Etapiog ota otddla TG TapaywyLlKng Kol AELTOUPYLKAG TNG Spaotnplotntag divouv
Eupaon:

a) TNV Tapoxn VWYNANRG TTIOLOTNTOG UTINPECLWV.

B)Tnv epappoyn Sadikaclwy Tovu atnpifovtal oe Sla@AveLa Kot Slkatoouvn Kot TNV KaBEpwaon
KOWWV OPXWV KAl KAVOVWV.

y) ZeBaopd yla 1o epIPAAAOV.

2. EE€AEn Twv gpyaciwv tng eTapeiog

ETtlOKOTINOT ATMOTEAEGUATWY TNG ETALPEIAG.

Ta ¢00da tng Etapeiog katd tn xprion mov €Ange tnv 31 AekepPpiov 2021 aviABav os Eupw
4.572.431,60. Ta kaBapd amotedéopata (kepdn) Tng Etapeiog aviABav o supw 93.309,53. H
avgnon Tou KUKAOU €pyaolwv TNG Talpeiag NPBe w¢ aMOTEAECHA TNG AVATITUENG KAl TNG
Slevpuvong Tou SIKTUOU TWANCEWV ME TNV oUvVAYn VEWV OUVEPYOQOLWV HE EUTIELPOVG
EMAYYEAPOTIEG TOU KAGSOU.

EvéelkTikol gival ol TTAPOKATW THVOKEG.

2021




Ktnpla 4.711,88
Metapopika uéoa 48.672,52
Nourtog EéomAtouog 10.165,17
AnooBeoelg 18.774,48
ZUvolo 44.775,09

XpnUATOOLKOVOUIKA OTOLYE(D KOl TTPOKATABOAEC

EUTTOPLKEG QAT OELG 128.889,06
/\OUTEC AT OELG 237.161,94
Tauelaka Stadéoiua kot tooduvaua 1.302.810,08
Z0volo 1.668.861,08

Kepalato 375.000,00
Z0volo 375.000,00
ATOOEATIKA VOULWY 7.664,19
Yriép to dptio 2.656,32
AnoteAéouara LG Véo 85.645,34
Z0volo 95.965,85

EUTTOPLKEG UTTOXPEWOELG 457.328,25
MpoBAgeig 59.974,23
Aavelouog 123.722,67
Nouroi pdpot kat TEAn 11.360,06
Opyaviouol KoWwVIKNG ao@aAlong 19.467,88
/\OUTEG UTTIOXPEWOELG 570.817,23
Z0volo 1.242.670,32

m ‘




KUkAog Epyaociwv 4.572.431,60

Mapoxég o€ epyalopévoug 554.879,10
AnooBéoelg evowaTWV Iayiwv Kal AUAWVY UALKWY 18.774,48
Noutd €coda 170,68
Aound €€06a kat Inuieg 3.779.951,35
Tokol kal guvadr KovSUAla 38.972,83
| Anovehéopatampodopwy 10045
Dbpog 26.740,76
MpoBAEPeLg 59.974,23

TOKTIKO amOBEPATIKO 7.664,19

3. Owovopikn Béon tng eTapeiog

H owovoukny Béon tng Etaipeiog avtikatomtpileTal 0TO CUVNUUEVO LOOAOYLONO KOl OTO
npooaptnua NG 31 AgkepPpiov 2021.

2021

Ktipla 4.711,88
Metapopikd uéoa 48.672,52
Nourtog EéomtAtouog 10.165,17
AnooBéoelc 18.774,48

Zovolo 44.775,09




XpNUOTOOLKOVOULKA OTOLYELX KOl TIPOKATABOAEG

EUTTOPLKEG QAT OELG 128.889,06
/\OUTEG AMAUTHOELG 237.161,94
Taucstaka StaG€oiua kat looduvaua 1.302.810,08
Z0volo 1.668.861,08

Kepalato 375.000,00
Z0volo 375.000,00
ATOOEOTIKA VOLLWY 7.664,19
Yriép to dptio 2.656,32
AnoteAéouara €1¢ VEO 85.645,34
Z0volo 95.965,85

EUTTOPLKEG UTTOXPEWOELG 457.328,25
MpoBAgeig 59.974,23
Aavelouog 123.722,67
Nouroi pdpot kat TEAn 11.360,06
Opyaviouol KoWwVIKNG ao@aAlong 19.467,88
/\OUTEG UTTOXPEWOELG 570.817,23
Z0volo 1.242.670,32




KUkAog Epyaociwv 4.572.431,60
Mapoxég o€ epyalopévoug 554.879,10
AnooBéoelg evowaTWV Iayiwv Kal AUAWVY UALKWY 18.774,48
Noutd €coda 170,68
Nound €€06a Kat Inpieg 3.779.951,35
Tokol kal guvadr KovSUAla 38.972,83
Dbpog 26.740,76
MpoBAEPeLg 59.974,23
TOKTIKO amOBEPATIKO 7.664,19

3.1 Xpnpatookovouikoi SeikTeg.

Mn XPNUOTOOKOVOUIKOL OelkTeq Sev LUTIAPYXOUV EVW OTN OCUVEXEWX YLt TNV apTLOTEPN
TANPOYOPNON TWV €TAlpWY Ba AVOAVCOUUE KATIOLOUG BOCIKOUG X PNHUATOOLKOVOULKOUG
oplOpodEiKTEC,

Ap1OpodeikTEG pEVOTOTNTAG

Ap1Opodeiktng Mevikng n éppeong pevototntag. ( Current ratio )

ApOpodeiktng Mevikng | éppeong pevototntag. ( Current ratio ) = KukAowopouv
EVEPYNTIKO / BpaxumpoOeopeg umtoxpewoelg

2021

ApBpodeiktng Mevikng N EUEONG PEVOTOTNTAG =

KukAo@opouv Evepyntikd = 1,41




BpaxumpdBeopeg YToxpewoeLlg

O oplOUOSEIKTNG YEVIKNG PEVOTOTNTOG MO Oelxvel TNV LOOPPOTHO HETAEY PPoyuXPOVIWV
OTOLXElWV TIOV CUVBETOLVV TOV LEOAOYLOUO ( SNAASK O€ TL TTOCOOTO OL BPAXUXPOVIEG OTIALTHOELG
TIOU €XEL JLO ETIXELPNON HTTOPOUV VO KOAVYOLV TLG BPOaXUXPOVLIEG UTIOX PEWTELG TNG). EkTOG amo
TO METPO TNG PEVOTOTNTOG MG eTxelpnong pag Seixvel kat To TeplOwpPLlo aoPoAeiag oy
Slatnpel wote va gival og B¢on var AVTIHETWTIOEL KATIOL aveTOVUUNTN €EEALEN OTN pon Twv
kKe@oAalwv kivnong. ‘Oco peyoAUTePOG elval 0 aplOPOSEIKTNG YEVIKAG PELOTOTNTOG TOOO
KOAUTEPN, OO TIAEVPAG PEVOTOTNTAG, Elval N B€0N TNG CLYKEKPLUEVNG ETILXE(PNONG. TEVIKE, Evag
SelkTNG KUKAOPOPLOKAG PEVOTOTNTAG PEYOAVTEPOC TOV 2 Bewpeital KaAn EvEelgn, Opwg pmopel
Vo TIOKIAAEL avBAoya e TOV TUTIO TNG ETILXEIPNONG Kat TOV KAGSO oTov oTtoio auTr avikel. Mia
ouveXNG Melwon Ttou Seiktn elval €vdelgn ot apxidel va avoamTOoosTal ploe OXL €UVOIKN
KOTAOTOON Yyl TNV €MLXElpnon, k&tl To omoilo Ba mpemel va SiepguvnOel. Evag xapnAog
aplOpodeikTNG KeaAaiov kivnong mapexel evdelgn vmapéng peyaAltepou Pabpov Kivduvou
oTnv emxeipnon amod OTL evag VPNAOG APLOUOSEIKTNG. X YEVIKEG YPOAMMEG OO0 XAUNAOTEPOG O
SelkTNG TOOO TO HEYAAOG O KivOuvog pn duvatdTNTAG OMOTANPWHWY Kol Snutovpylog
«UTIEPOEPUAVONG» HE OUVETIELX TNV TITWON TwWV TWANCEWV. AvTIOeTa, UTEPPETPA VYNAOG
SelkTNG PMOopEl var onpaivel pn amodOoTIKN KATAVOUN KEPOAaiwVv Tng emixeipnong. Mmopel
SnAadn va pun XPNOLUOTIOLEL TIG XPNUATOSOTIKEG SUVATOTNTEG TIOV UTIAPXOUV, HE ATIOTEAECH
Va pn peyEBUVETAL 0TNV ayopd& Tng, 000 Ba pmopovos. Mmopel akdpa var KpUPeL TNV vTtapén
OTOELWHEVWY 1 KATECTPOUMEVWY amoBepdtwy, n aio Twv omoiwv dev gupavideTal ota
AoyloTika BLAia Tng emixeipnong, KaBwg kot SUGKOALX U THG VA ELOTIPAEEL TIC ATIAUTATELG TNG.

Ap1Bpodeiktng Edkng R apeong pevototntag. ( Acid-test Ratio )
Ap1Opodeiktng Eld1kng | &ueong pevototnTag =

(KukAowpopouv evepynTiko - AmoBépata) / BpaxumpoOeopeg utoxpewaoelg
2021

ApBpodeiktng EdIkNG R dueong pevotdTNTOG =

Kukhowopouv Evepyntiko-Amobsuoata = 1,45

BpaxumpdBeopeg YToxpewoelg

O oaplBpodeiktng €OIKAG pevoTdTNTAG TEPAAUBAVEL OAa ekelvar T OTOlkElr Ta oToix
METATPETOVTOL EVKOAX KOL YPHYOpPO O PEVOTA KAl ayvoel OAX ekelva T OTOLXEl TOU



KUKAO(POPOUVTOG EVEPYNTIKOU TX OTIOIX € PETATPETIOVTAL EVKOAX OE PETPNTA. XE OXEON UE TOV
Ttponyovpevo Seiktn edw dev eEpAAUBAVOVTAL TA ATTOBEPATA TIPWTWV KAl fonONTIKWY VAWV,
NUL-KOTEPYOOHEVWY KOl  ETOIMWVY  TIPOIOVTWY, Yyt elvat To otolxelo ekeivo, ToOL
KUKAO(POPOUVTOG EVEPYNTIKOV, ME TN MKPOTEPN PEVOTOTNTA. ATIAUTEITOL APKETO XPOVIKO
SLoTNUO LEXPL TNV TIWANCH TOUG KAl UTIAPXEL APBEBALOTNTA WG TIPOG TNV SUVATOTNTA TTWANCNG
OAWV TWV aMOBEPATWY AN Kall WG Ttpog TNV agia Ttov Ba eloTpayBel KATA TNV TTWANCT TOUG.
Emopévwg, umdpxel peydAn mBoavoétnta va  mpaypatonoinBolv  {npiEg Otav  autd
peuoTtomolnBouv. O aplOpodeiktng €LOIKAG PEVOTOTNTAG HaG SelXVEL TIOOEC POPEG TA TAXEWC
PEVOTOTIOLNCUO OTOLXELD TNG ETLXEIPNONG KOAUTITOUV TIG PPOXUXPOVIEG UTIOX PEWTELG TNG KOL
TIO00 €UTPOOPANTN gival P eTixeipnon og BV PHETAPOAR TOU OLKOVOULKOU TTEPLBAAAOVTOG
péoa oto omoio Asttoupyel. Na va gival TeplocdTtepo alomiotog o deiktng Oa TpETEL va
e&eTaleTal SLOXPOVIKE, O OUYKPLON UE OOLEG ETILXELPNOELG TOU (SLOV KAASOU KalL e TO HECO OPO
TOU KAGSOU QUTOU. MeVIKA, Qv TO OUECWC PEVOTOTIOOIUO OTOLXEI oG ETXEipnong
(KUKAOPOPOLV peiov amoBepata) ival ioa 1} PeEYaAVTEPA TWV TPEXOVOWVY UTIOX PEWOEWV TOTE N
ETUXEIPNON  €XEL KOAR TPEXOLOO OLKOVOWIKN Kotdotaon. ‘Oco  peyoAUTEPOG E€lval 0O
OPLOPOSEIKTNG TOOO PEYOAUTEPN PEVOTOTNTA £XEL N eTiXelpnon. Mevikd, évag SelkTng apeong
PELOTOTNTOG MeyaAUTEPOG TOou 1,5 Bewpeitar koA evdeln. Av o Oelktng eival opkeTd
MIKPOTEPOG TNG HOVASAG, N ETLXElPNON TIOAVOV VO PNV PTIOPETEL VO LKAVOTIOLOEL POt EXPVIKA
anaitnon KataBoAng petpntwv. Oco TLo HIKPOG Eival 0 SeiKTNG TOOO peyoAUTEPN gival n €kBean
oTOoV Kivéuvo auTo.

Ap1Bpodeiktng Tapelakng pevototntag. ( Cash Ratio)

ApOpodeiktng Tapelakng pevotoTnTag= Al@écipo evepyntikd / BpoaxumpoOeopeg
UTIOX PEWOTELG

2021

ApBpodeiktng Tapelakng PevototnTOog =

AloBsoiuo Evepyntikd = 1,45

YTIOXPEWOELG

O apOuntAg AlaBéoipo Evepyntikd mepAapPavel HETPNTY, KOTOOLOELG OPEWG, ETUTAYEG KOL
YEVIK& Ooa oTolxeia eivat looduvapa pe HeETPNTA. O SeiKTNG TAUELOKAG PEVOTOTNTAG MOG SiVEL
TNV €KOVA TNG EMAPKELNG (N OXl) METPNTWV OTNV ETILXEIPNON OE OXEON HE TIG TPEXOVOEQ
AELITOUPYIKEG TNG AVAYKEG Kal Ba Tipemel va eEeTACETAL SIAXPOVIKG, O GUYKPLON HE OMOLEG



ETUXELPNOELG TOV {510V KAGSOU Kall e TO HETO OPO TOL KAASOU aUTOU WOTE VA EIVAL TIEPLOCOTEPO
aLOTILOTOG. H TapELOKT PEVOTOTNTA EKPPACEL TNV LKAVOTNTA ULOG ETILXEIPNONG VO EE0PANTEL TIG
TPEXOVOEG KAl ANETTPOBETEG UTIOX PEWOELG TNG HE TO HETPNTA TIOU SLOBETEL 10 CUYKEKPLUEVQ,
0 S€elKTNG TAUELOKNAG PEVOTOTNTOG POG SElXVEL TIOTEG POPEC TA SIABETIUA TIEPLOVTCLOKA OTOLXEIX
MLOG eTiXelpnong KOAUTITOUV TIG ANETPOOECEG UTIOXPEWTELS TNG.

Ap1Opodeikteg SpaoctnplotnTag

H xpnowormoinon twv apBpodeiktwy Spaotnpdtntag (activity ratios) Ponb& va
TIPOGSLOPIoOVUE TO BOBOUO HETATPOTING OPLOHPEVWV TIEPLOVCLOKWY OTOLXEIWY, OTIWG glval Ta
OTOOEPATA KOL OL ATIALTHOELG, O PEVOTA. Mg GAAQ AdyLar U TH N Katnyopla SeKTWwV pag Seixvel
TIOOO ATOTEAEOUATIKA SLaXELPIlETAL ot ETILXEPNTN TOLG TIOPOUG TNG, KE OKOTIO TN Snpovpyia
TIWANCEWV. Mo oLYKeEKPLUEVD, N Slolknan TNG EMLXEIPNONG TIPOKELPEVOU VAL TIETUXEL TNV TILO
OTOTEAEOUOTIKA Slaxeiplon Tou ke@oaAaiov kivnong Ba TpéTel va TTaApakoAOUBEl ouVEXELX KOl
ME TNV ATIAUTOVEVN TIPOCOXH TIG SLOSIKACIEG yLa TN ypryopn UETATPOTIH TWV ATIALTACEWV KOl
OTOBEUATWY O PHETPNTA.

Agixtng KukAogpoprakng Taxvtntag Evepyntikou ( Asset Turnover Ratio )

Agiktng KukAowopiakng Toaxvtntag Evepyntikod = 2ZUvoAo TMwAncewv / ZuvvoAo
EVEPYNTIKOVU

2021

Agiktng KukAogoplakng = JuvoAo NwAAcewv = 2,67

Taxutntag Evepyntikov YUvoAo EvepynTikov

H kukAo@oplakn ToXUTNT EVEPYNTIKOU I XPNOLMOTIOINON €veEPYNTIKOU 1N eKUETAAAELON
EVEPYNTLKOV ekPpalel TOo PaBud xpnoomoinong touv Evepyntikol o oxeon He TIG TIWANRCELS
Mo emtixeipnong. Mapexet SnAadn €vdelén yla To TOCO N €TLXEIPNON XPNOLUOTIOLEL EVTATIKA T
TIEPLOVOLOKA TNG OTOLXELD TIPOKELUEVOU VA TIPAYUXTOTIOLEL TLG TIWANTELG TNG. L0 CUYKEKPLUEVQ,
Selxvel Ta €é00da Ta omoia dSnuovpyel kK&Be supw Tou €xel emevduUBel 0TO gvePYNTIKO TNG
emixeipnong. Mo mopaSeLypa, av N KUKAOPOPLAKN TaXVTNTA EVEPYNTLKOV UL ETIXEIPNONG Elval
ton pe 1, autd onpaivel OTL TPAYUXTOTIOONKAV TIWANTELG EVOG EVPW YLla KABE Eva EVpW TIOV
emevdUONKE OTO €veEPYNTIKO TNG ETLXElpnoNG. Evag vPnAdg Selktng TAPEXEL ML ONUOVTIKN
€vdelén OTL n emixelpnon XPNOLUOTIOLEL EVTATIKA TA TIEPLOVCLAKA TNG OTOLXELO TIPOKELPEVOU VOl



TIPAYUOTOTIOOEL TIG TTWANCELG TNG. TNV TEPITMTWON €vOG XapnAoU Seiktn n emixeipnon Ba
TIPETIEL VO aENOEL TO PaBpd a&lomoinong Twv TEPLOVOLOKWY TNG OTOLXEIWV N B TIPETEL VOl
PEVOTOTIOIACEL KATIOIA OO TA TEPLOUCLOKA TNG OToXEla a@ol eival mBavd va un
XPNOLULOTIOLOVVTOL TIAPOAY WY LKA,

Agixtng KukAogoprakng Tayxvtntag Mayiwv ( Fixed Asset Turnover Ratio )
Agiktng KukAowoprakng Taxvtntag Mayiwv = ZUvolo twAncswv / KaBapa Trayia

2021

Agiktng KukAogpoplakng = Zuvolo MwAnoswyv = 102,12

Taxutntag Mayiwv KaBapd Moy

2TOV TIAPOVOUAOTH TOU TIOPATIAVW AOYOU Ta KABOP& TIAYLO LOOUVTAL PE TA TIAYLA HElov TIG
anooféoelg. O Seiktng auTog pog Seixvel to PaBUd xpnowomoinong Twv Taylwv HLog
ETIXELPNONG OE OXEON HE TIG TTWANCELG TNG, N 0AAWG SelXVEL TIOLO gival TO VYOG TWV TIWANCEWV
TIOU QVTIOTOLXEl 08 M povada tou Maylov Evepyntikov. Moapéxel €vdelgn av umapyxel n Oxt
UTIEPETIEVOUON O€ TIAYLX OTOLXELX OTNV ETIXEIPNON O€ Ox€ON HE TO VYOG TWV TIWARTGEWV TIOU
TIPAYHOATOTIOLEL. Tevik®, 000 vPnAOTEPOG O Selktng (HECQ O OpLOpEVOL TIAQUOL Yl Vol
amoevyxBei o kivbuvog utepBEppavong), TOOO TIO EVTATIKN N xPron Twv Maylwv kat Tdéoo Tio
ATOSOTIKO Yl TNV €TLXEIPNON. ALOXXPOVIKN TIAPaKOAOVONON TOL SEiKTN TIAPEXEL TTANPOPOPLES
yla To €&v n Sloiknon UG eTXElpNong ylveTal TiEpPLOCOTEPO N ALYOTEPO QTIOTEAECUATIKY) OTN
XPNOLUOTIONON TOV TIAYLOV EVEPYNTIKOV TNG.

Ap1Opodeikteg ATOSOTIKOTNTAG

ATtoS0TIKOTNTA OVOUALOUUE TNV TILOAVOTNTA TOU KEPOAQIOU Va TIapAyEL KEPSOG KABWG Kat TNV
LKAVOTNTA TIOU €XEL N ETXEIPNON VA TIPAYHATOTIOLEL KEPSN aTO TIG SLAPOPEG SPAOTNPLOTNTEG
TNG KUPILWE OPWE Ao TNV KUPLA SpaoTNELOTNTA TNG. H amodotikdtnta K&Be emixeipnong sivat
TO OTIOTEAECHA €VOG MEYGAOU OPLOUOU ETILXELPNHATIKWY ATOPACEWY, KABWG emiong Kat TNG
TIOALITIKNG TIOU aKoAoLBel k&Be opd oe Bépata TWwy, Sa@Auong KA. H avdaAuvon tng
OTIOSOTIKOTNTAG MG TIANPOPOPEL OXETIKA HE TO BAOUO ATIOTEAECUATIKOTNTAG UE TOV OTIOO
Sowkeital. To yeyovog Aoumov, OTL n Umapén Twv TEPLOCOTEPWY ETILXELPNOEWY  Elval
OUVUQOOHEVN PE TNV TIPAYHATOTIONGN KEPOSWV, AUTO KABLOTA AmOAVTA avayKaia TV avaAuon
AToSOTIKOTNTOG.



Agiktng MewktoU teplOwpiov képSdoug ( Gross Profit Margin )

Agixtng MekToU eplOwpiov képdoug = Mikto anotéAeopa / MwAnosig X 100

2021

Agiktng Melktou

MNepBwpiov Képdoug = Mikto Attotédsopo/MwAnoeig X 100 = 3,94

O aplOpodeikTng PEKTOU KEPSOUG HOG OElXVEL TNV ATIOTEAECUATIKOTNTA TNG EKUETAAANEVONG
KoOwg Kal Tov TPOTIO e Tov omoio kaBopidel TNV TR TOu TMPOoiovTog N emxeipnon. ‘Oco
MEYOAVTEPOC Elval 0 ApLOPOSEIKTNG HEKTOV KEPSOUG TOTO KOAUTEPN, ATIO AToYNG KEPSWV, £ival
n 6¢on tng emixeipnong yatt pmopel va avtipeTwiosl xwpig SuokoAia Tuxdv avgnon tou
KOOTOUG TWV TIWAOVHIEVWV TIPOIOVTWY TNG. Me ANt AdyLa UTTOPOVE VO TIOVUE OTL N Tidpaon
oo MLt EVOEXOUEVN aVENon Tou KOOTOLG TwANBEVTWY Ba eival Alyotepo SUOUEVNG O ML
emixeipnon mou €xel VPYNAO aplBPOSEIKT PEKTOU KEPSOUG amo OTL Ba gival og Pl GAAN pe
XOHUNAO TO OXETIKO aplBpodeikTn. Evag vPnAOG aplOUOSEIKTNG HEKTOU KEPSOLG Seixvel TNV
LKAVOTNTA TNG Sloiknong Mg emixelpnong va eTITUYXAVEL PONVEC ayopEC KAl Vo TIwAEL o€
VPNAEG TIHEG. AVTIOETO, €vag XOAUNAOG aplOPOSEIKTNG HEKTOU KEPSOLC SelXVEL MLt OXL KOAR
TIOALTIKA TNG SloikNONG OTOV TOUEN AyOPWV KOL TIWANCEWV.

H Etaipeia Sev xpnopomoLel pn xpnHUXTOOLKOVORIKOUG SEIKTEG ETUOOTEWV.

3.2 AwaopdaAion AELToupyinG TNG ETALPEING.

H eTalpeion CUVEKTILWVTOG TN XPNUATOOKOVOULKN TNG B€an KAt TOug SIBECIHOVG XPNHUATIKOUG
TIOPOUG, €XEL OUVTAEEL TIG XPNUATOOIKOVOULKEG KaTaoTaoelg tng pe Bdon tnv «opxn TG
ETUXELPNMATIKNAG OUVEXELOG TWV SpaoTnploTATWY tTnNG». H Aloiknon ektpd 61t n Etatpeia Ba
ovvexiogl TNV aPOOKOTITN €EUTINPETNON TWV UTIOXPEWOEWY TNG OTA Ao TwV cuvABwv
ETUXELPNMOATIKWY TNG SPOTTNPLOTATWV.

4. MpoPAemopevn mopeia Tng eTapeiag, kivéuvol kat apeBatoTnTteg.



Ta Asttoupytkd €00da TG etatpeiog dev emnpedlovTal OCNUAVTIKA Omo TIG SIOKVUAVOELG TWV
emtokiwv. H €kBeon oe kivduvo emITokiwWY Yyl TG UTIOXPEWOELG KOl  €TEVOVOELG
TIapaKkoAoLBeiTaL O€ TIPOUTIOAOYLOTIKN BAaon.

4.1 MoTWTIKOC Kiveuvoc:
H etapeia Sev avTipeTwmidel onpAvVTIKOUG TILOTWTIKOUG KVOUVOUG,.

Mo €l81koVE TILIOTWTIKOUG KvEUvoug yivovtal TipoPAEPelg Yo {npieg amod amagiwon. To TéAog
TOV £€TOUG N Sloiknon Bewpnoe OTL SeV UTIAPYXEL KAVEVOG OVCLAOTIKOG TILOTWTLKOG KivOuvog, TIou
va unv koAUTtTeTaL AdN amd kamola Eao@EALon ) amod TPORAEYN EMOPAAOVE ATALTHOEWC.

4.2 Kivduvog Meiwong tng {ntnong:

H mopatetapevn V@eon otnv EAAGSa kot oL SLOPKEIG avaTIPOTAPHOYEG TWV OLKOVORLIKWY
Sedopévwy, ouvTEAOVV OTNV GLVTHPNON £VOG APEPALOV OLKOVOULKOV TtepLBEAAoVTOG. H ETanpeia
TIOPOPEVEL TIPOG TO TIOPOV OTOAOEPN TIAPA TO YEVIKOTEPO KAIUO OLKOVOUIKAG VPEONG KOL
TOTOX pova TtpooTiabel va SlaTnpel TNV «EAACTIKOTNTO» TWV SATAVWY TNG.

4.3 Kivduvol mou oxeti{ovtoan pe Tov kAddo ou Spactnplomoteital n Etapeio:

AOyw TNG TOPATETAUEVNG OLKOVOULIKAG KATAOTOONG O KAASOCG TwV ac@odelwy emnpealetal
aPVNTLKA, 0AA& O pIKPOTEPO BaBuO, € OXEOoN PE TOUVG LTIOAOLTTOUG KAASOUE TNG OLKOVOUING.

4.4 Kivdéuvog Peuototntag:

H ouvetr) Slaxelplon NG PELOTOTNTOG ETUTUYXAVETOL ME TNV VTIAPEN TOU KATGAANAOU
oUVSUAOMOU PELOTWVY SLaBeoipwy Kol Tpame(lkwy TOTWoewv. H Etatpeia xaipst vPnAng
aglomiotiag 1600 evavtl Twv Tpamelwv, 0G0 KAl EVOVTL TWV TIPOUNOEVTWY TNG.

4.5 Kivéuvog avénong Twv emitokiwv:

H Awoiknon tng Etalpeiag mapoakoAoubBei Siapkwe TIC TATEIC TWV EMITOKIWY KOBWG Kol TIG
AVAYKEG XpNuatoddTnong tng Etaupeiog, oA emeldn n e§aptnon g Etaupeiog and tpameliko
Savelopo givat Wblaitepa epLloplopévn, SV VPIOTATAL CNUAVTIKOG ETUTOKIAKOG kivEuvog

4.6 ZuvaAAaypHaTIKOG Kivéuvog:



H Awiknon tng Etaipeiog mapakoAouBel Slopkwe TOUG CUVOAAQYUATIKOUG KIVEUVOUG TIOU
evoEXETAL VO TIPOKVYOLV Kal a§loAoyel TNV avAykn ANYNG OXETIKWY HETPWV.

Asv  umdpxel  A&uecog  kivduvog  CUVOAAQYUOTIKWY  LoOTWY  kabwg n  Etapsia
Spaotnplomoleital Kupiwg otnv EAANVIKA kot Eupwtaikn ayopd kat TipoAoyel og Eupw.

ErumAgov OAeg oL Savelakeg UTIOXPEWOTELG eival o Eupw.

4.7 Adpopot 18koi kivéuvou

Agv VTIAPXOVV CNUAVTIKEG APEPALOTNTEG TTOL Vo X eTI(OVTAL PE TNV AELTOVPYLa TNG ETILXELPNONG

5. NepBaArovtika {nTHpaTA.

H KApOTIK oAAayr) amoTeAel pia amod TG onPAvTIKOTEPEG TIPOKANROELG SleBvwg. H eTalpeia,
avayvwpllel TIC VUTIOXPEWOELS TNG OTEVAVTL OTO TEPIBAANOV KAl TNG OAVAYKNG OLVEXOUG
BeATiwoNng Twv TEPPAANOVTIKWY ETIIOOTEWVY TNG, £TOL WOTE VO ETUTUYXAVEL IO LOOPPOTINUEVN
OLKOVOMLKN QVATTUEN o€ appovia e TNV mpootacia Tou TePBAAAOVTOG. H TeplBOANOVTIKN
TIOALTIK TNG, €0TIALETAL 0T XKOAOLOQ:

e Aloxelplon Twv TOPAYOHEVWY  OTEPEWV KAl  vypwv omofAnTwy, Sivovtag
TPOTEPALOTNTA TNV XWPLOTH CLAAOYI TOUG KAL TNV AVOKUKAWGN

e AlOpPKNA EVNUEPWON TOV TIPOCWTIKOV 0€ BEpaTa TIEPPAAAOVTOG

o Ekmaidevon twv epyadopévwy os BEPATA TIPOoTACiaG TOL TIEPBAAAOVTOC,.

6. Epyaciaka {ntpata.

H Etaipeio Katé Tn SIAPKELX TNG XPNONG ATIAOXOANTE KATA HECO OPO 22 ATOPX TIPOCWTIKO, OE
Spopeg 81kOTNTEG. Q¢ €pyoddTNG N etaupeiot CUPPAAAEL O évav amd TOuG €VPUTEPA
ATOSEKTOVG OTOXOVG TNG Kowwviag, dnAadn tn PeATiwon Tou PLOTIKOU €TMESOV PEOW TNG
TIANPOVG KOL A0PAAOVG amaoXOANCONG KAl TNG a&loTPETOVG EPYACIAG.

6.1 MoAttikn SLxpopomoinong Kot icwV EVKALPLWV.

H mpowBnon Twv 0wV guKaLPLWV KoL N TPoaTacia TNG SIAPOPETIKOTNTAG ATIOTEAOVV PACLKEG
apxeg TnG Etaupeiag. H Awoiknon tng Etaupeiag dev kdvel Swakpioelg otnv mpdoAnyn, tnv
ETAOYN, OTI aTMOdOXEC, OTNV eKMaidevan, TNV avABeon €PYaOIOKWY KABNKOVTWVY 1 o€
OTIOLEOONTIOTE  AOITIEG  EPYAOLAKEG SpaoTnPOTNTEG. Ol TOPAYOVTEG TIOU  OTTOKAELOTIKA
AapBavovTal urtogn eival n EPTELPLa, N TTPOCWTIKOTNTY, N BEWPNTIKN KATAPTLON, TA TIPOCOVTQ,
N anodoTIKOTNTA KAL Ol LIKAVOTNTEG TOU ATOHOV.



6.2 ZeBACHOG TWV SIKAUWHATWY TWV EPYA{OHEVWV.

H Etaipela TapoTtpUvel Kot ouvioTtd o€ OAOUG Toug epyalOopévoug oUTHG var oéfovtal Tn
SlapopeTikOTNTA KABe vTMaAAAov 1 TpopnBsut N TeAdtn TG Etaupeiag kat va pnv
OTIOSEXOVTAL  OTIOLONTIOTE  CUMTIEPLPOPA  TIOU  €vdEXETAL Vva  dnuoupyel  Slakploelg
omolaodnmote Hop®ng. O axéoelg TN Etaupeiag pe to mpoowtikd TG eivat &ploteg kat Sev
TapoucldlovTal epyacilakd TtpofAfpata. H Etatpeio oeBetal T SIKAMWHUATA TwV EPYALOUEVWV
kol Tnpel TNV epyatikr) NopoBeaia. Ztnv xpnon 2021, kavéva 6pyavo eAéyXou Sev KATOAOYLOE
nopafaosl tng epyatikng NopoBeoiog H etapeio Stao@oiidet tnv mpootasio Twv
TIPOCWTIKWY  OeSOPEVWY  TWV  €PY(OMEVWY  ETULTPETIOVTOG TN XPNON TOug MOVO o€
€£0VOLOSOTNPEVA ATOMA KOl HOVO OTIOU QMALTEITAL OO TO VOHUO KOl Yl OKOTIOUG TIOU
OXETI(OVTOL HE TN AELTOUPYIO TWV EPYACLOKWY OXECEWV KOL TNV ETILXELPNUATIKA SpaaTNPELOTNTX
NG €TALPELNG. XTNV eTaLpEia SeV UTIAPXEL CWHATEID TWV EPYALOUEVWV.

6.3 Yylewvn Kot ac@AaAEL 0TV Epyacia.

H aopdAsia otnv epyacia yla toug £pyalOpeévVoug amoTeAEl Kuplapxn TPOTEPAOTNTA KAl
anapaitntn mpolnobeon otnv Asttovpyia Tng Etapeiog. H etaipeia Statnpetl e dAoug Toug
XWPOUG £pYOTLOG T EAGXLOTA TIPOATIAULTOUHEVA VALK CURPWVA HE TIG 08nyieg Tov YTioupyeiou
Epyaotiag.

6.4 Emiloyn Kot EKTTaiSEuon TPOoWTIKOV.

Ot dladikaaieg emAoyng kat TpOcANYNG TIPOCWTTIKOY, YivovTal HE BACN TO ATIALTOVIEV YL TNV
Béon tpoodvTa Kal xwpig SlakploeLg.

H etaupeio, pe €8IK& ogpvapla empopewong Slao@oiidel TNV ouvexn ekmaidevuon Kol
QVATITUEN SEELOTHTWY TOU TIPOCWTILKOV OE TOUELG TTOU GUVASOLV HE TOUG OTPATNYLIKOUG OTOXO0UG
QVATITUENG TNG ETALPELNG KAL TIOU TOUG ETILTPETIOUV VO EKTIANPWVOUV TOUG ETIAYYEAUATIKOUG TOUG
OTOXOUG HETO O€ EVA SLAPKWG METABOAAOUEVO OLKOVOULKOKOLWWVIKO TIEPLRAAAOV.

H etaupeia ouppoppwveTtal pe 1o v.4583/2018 ava@optkd pe TNV evowpdtwon tng Odnyiag IDD
(mepl SLavopng Ao@OALOTIKWY TIPOIOVTWY) otnv EAAnvikr NopoBeaia. Ot urtdAAnAoL tng Tov
OUMUETEXOLUV OTN SLAVOUN AOQ@OALCTIKWY TIPOIOVTWY €lval TILOTOTIOLNMEVOL KOL N ETALPELD
MEPLUVA WOTE £TNOLWG VA ETTAVATILOTOTIOLOVVTAL.

ENINAEON NAHPO®OPHZH

7. NpoPAeTtopevn e&€AEN.



Me SeSopévn TNV SLATAPNON TOU VPLOTAPEVOU APVNTIKOU KAIUATOG OTNV OLKOVOUIa Adyw Twv
ETUMTWOEWV ToV covid-19, n doiknon g Etalpeiog mapakoAouBel Stapkwg Tig e€eAi€elg kat
TPOCAPHUOLEL  TIG KWNAOELG, €VIOXVOVTOG OlOPKWEG TNV AVTOYWVIOTIKOTNT KAl TNV
OTIOTEAEOUOTIKOTNTA TNG. XTOXOG TnG dloiknong ywx to 2022 eival n Oetikn Topesia Twv
OTIOTEAECTUATWY TNG, PO OO TNV SLATRPNON KAl AVATITUEN TOU SIKTVOL CUVEPYTWV.

8. ApaoTNPLOTNTEG GTOV TOHENX TG EPEVVAG KAL AVATITUENG

Agv UTIAPYOUV TETOLEG OATIAVEC,

9. Aw@écpo cuvaAAaypa

H etaupeia dev eixe katabeoelg og ouvaAAaypa tnv 31/12/2021.

10. MAnpoyopisg yia Ta XPNHATOOLKOVOHULIKA HETT

H etaupeia dev £XEL XPNUATOOIKOVOUIKA péoa TV 31/12/2021.

11. Akivnta TG eTOLpiag

H Etoupeia Sev SiaBétel akivnta. ‘OAeg ol eyKATAOTATELG TNG oTteyddovtal o€ HLOOwWUEVOUG
XWPOUC.

12. 18ieg MeToxég

Agv amokTHONKav «{SLeg HETOXEC», KATA TNV SdpKela TNG xpriong 2021.

13. ZuvaAAayég pe ouvdedepéva pépn.

Ot ouvaAAayeg TG Etatpeiog pe Ta ouvdedepeva e auth TPOOWTIA 0TN SIAPKELX TNG XPNONG
2021, €xouv paypatototnBei urtd Toug cLVNBELG dpoug TG ayopds. Kapio amod Tig suvoAayEg
Sev gumepLExeL £L6IKOVG OPOVG Kall TUVONKEG

14. INUAVTIKA YEYOVOTA IOV GUVERNoav and tn AREn TG XPNonG HEXPL TNV NHEPOUNVia
uTtoBoAn¢ TG tapovoag ékOsang.



H etawpia petatpdmnke oe Avwvupn Etaipia otig 02.03.2022 kot otig 09.03.2022 cuykpotnOnke
o€ OWHA To MovopeAég AloiknTiko ‘Opyavo (ZUUPOVAOG ALaXELPLOTNG), ATTOTEAOVHEVO ATIO TOV
SpuTH NG TaLpiag K. KIoUKa ZUHEWV.

Mépav autov, dev €xel OLUPEL Kaveva AAAO ONUAVTIKO yeyovog Tiou Ba Ttou Ba pmopovoe va
EMNPEXTEL GNUAVTIKA TNV OLKOVOLKH B€on kot TNV opeia g etatpiog kot Ba anattovoe TNV
OVOATIPOCOPHOYH TWV XPNHATOOIKOVOUIKWY KATAOTACEWVY 1 TNV YVWOTOTOoNGN Tov.

KOplot Métoxot,

MeT& amd T TIAPATIAVW COG TIAPAKOAOVHE OTIwG eyKpiveTe TI¢ ETAOLEG XpNUATOOKOVOULKEG
Kataotdoelg tng kAewdpevng xprnoswg 2021 (1/1/2021-31/12/2021) 0to 0UVOAS TOUG,.

ABnva, 14 Oktwfpiov 2022

O X0pBovAog- Alaxelplotng

15. looAoylopog

2021

Ktnpla 4.711,88
Metapopika uéoa 48.672,52
Nourtog EéomtAtouog 10.165,17
AnooBeoelg 18.774,48
Z0volo 44.775,09



XpNUOTOOLKOVOULKA OTOLYELX KOl TIPOKATABOAEG

EUTTOPLKEG QAT OELG 128.889,06
/\OUTEG aMAUTHOELG 237.161,94
Taucstaka StaG€oiua kat looduvaua 1.302.810,08
Z0volo 1.668.861,08

Kepalato 375.000,00
Z0volo 375.000,00
ATOOEATIKA VOULWY 7.664,18
Yriép to dptio 2.656,32
AnoteAéouara €1¢ VEO 85.645,34
Z0volo 95.965,85

EUTTOPLKEG UTTOXPEWOELG 457.328,25
MpoBAgeig 59.974,23
Aavelouog 123.722,67
Nouroi pdpot kat TEAn 11.360,06
Opyaviouol KoWwWVIKNG ao@aAlong 19.467,88
/\OUTEG UTTOXPEWOTELG 570.817,23
Z0volo 1.242.670,32

16. AoteAéopata XpRong

20



KUkAog Epyaociwv 4.572.431,60

Mapoxég og epyalopévoug 554.879,10
AnooBéoelg evowpaTwy Iayiwv Kal AUAWVY UALKWY 18.774,48
Nound €0oda 170,68
Nound €€06a Kat Inpieg 3.779.951,35

Tokol kal guvadr KovSUAla 38.972,83

Dbpog 26.740,76
59.974,23

MpoBAcYeic

7.664,18

TOKTIKO amoBeUATIKO

ABrva 14 Oktwfpiov 2022

Athens Financial Services IKE © ZUBOU}\O,Q H Mpoiotdapevog Aoylotnpiov
Alaxelplotng
Ap. Abeiag OEE:2029 Kioukag 2. lwévvng AyaBou I EAévn

Otwkovopou O. Xpriotog
Ap. Adsilag: 115078 A’ Taéng

17. ZTOIXEIA EMIXEIPHZHZ
(MAnpowopieg ywa Tnv ovtotnTR)

Enmwvupla : «COVER [INSURANCE AXQAAIZTIKEX TPAKTOPEYZEIX KAl XYNTONIZTEX
AZOAAIZTIKQN MPAKTOPQN ANQNYMH ETAIPEIA»

Nouikog Tumog : Avwvupun Etatpeia

Mepiodog avapopdg : Ol CUVNUUEVEG ETAOLEG XPNHUXTOOIKOVOUIKEG KATOOTATELG TNG ETALPELOG
agopovy TNV mepiodo amod tnv 1 lavovapiov 2021 €wg tnv 31 Aekepfpiov 2021.

AweBuvon €dpag @ H €dpa tng etapeiog eivar otnv EAAGSa kol ouykekplpeva oto AApo
ABnvaiwv emti TnG 060V AewPOPOC Zuyypou 69.

Ap. IE.MH. : 068493403000
Ap. M.AEE.: 60189/01/B/06/89

Yuvex(opevn SpaotnplotnTta : Ol £TAOLEG XPNUATOOIKOVOUIKEG KATOOTATELG £XOUVV ouvToyOel
pe Baon TNV apxn TNG ouvexlOpeEVNG SPaaTNPLOTNTOC.

ExkaBdpion : H etaipeia Sev eival o ekkabBaplon



Katnyopia ovtotntag : Bdoel twv kprtnpiwv tou apbpou 2 tou N. 4308/2014 n Etaupeia avrket
oTnV Katnyopia : Mikpry ovtoTnTa pe StmAoypa@ikd BLBALa.

Ykomog tn¢ Etaupeiag sivat:

1) H &oknon TG SpaoTNPLOTNTOG TOU «ACQPOALOTIKOU TIPAKTOPO», SnAadn tng Stavoung
QOPOALOTIKWY TIPOIOVTWY 0TO OVOUA KOL YLt AOYOPLATUO HOG 1) TIEPLOTOTEPWY ATPAALTTIKWY
ETIXELPIOEWV.

2) H &oknon tng §paotnpldTNTag TOU «OUVTOVIOTH OOQOALCTIKWY TIPOKTOPWY» dnAadn tng
SLOVOPNAG AOPOALOTIKWY TIPOIOVTWY HECW OPASAG AOPOALOTIKWY TIPAKTOPWY, TOUG OTIolouG
ETUAEYEL KOL TIPOTEIVEL OTI( OOQPOALOTIKEG ETILXELPAOEL YL OUVEPYOOIX KOL OTN OUVEXELX
EKTIOUOEVEL KA ETIPAETIEL TO €PYO TOUG, € OKOTIO VO SITPAALTEL TNV €K PEPOUE TOUG EPAPOYN
TWV OXETIKWY HE TN SLAVOUT TIOATIKWY KOt SLASIKAOLWY TWV OOPOAITTIKWY ETUXELPAOEWY UE
TIG omoieg ouvepyaldetal, xwpig va GUPBAAAETAL O (810G pe auTOUG.

18. O onpavTikéG AoyloTikéG apXEG IOV XpnotoTtotel n Etapeia

18.1 MAxiclo KATAPTIONG TWV XPNHUATOOLKOVOUIKWY KAXTACTATEWY

OL XPNUOATOOLIKOVOULKEG KATAOTACELG TNG ETaupiag pe nuepopnvia 31/12/2021, tou KAAUTITOLV
TNV mepiodo amo 1n lavovapiov 2021 ewg 31n Askepfpiov 2021, eivat CUPPWVEG HE TO EAANVIKK
Noyotika Mpotuna (EAM), onwg autd mpodiaypdovtal amd tov N. 4308/2014, €xouv
ovvtoxBel pe Paon Tig Bepedwdelg mapadoxég Tou SouvAsupévou (accrual basis) kat Tng
oLVEXLONG TNG Spaotnplotntag. H Aloiknon ektiud OTL n BAon TG apXng TNG CLUVEXLONG TNG
ETUXELPNMATIKAG SpaaTNPLOTNTAG €lval N KATOAANAN Y& TIG TIAPOVOEG XPNUXTOOLKOVOLKEG
KATAOTAOELG KaBWG Oswpel WG UTIAPYXOUV ETTAPKN SIABETIUA YL VO KOAVWYOUV TIG TOUELOKEC
QVAYKEG OTO €YYV HEAAOV KOL VLA TOVAXXLOTO SWEEKA UNVEG.

H avayvwplon Kol n €mUETPNON TWV OTOLXEIWV TOU LOOAOYIOMOU KOl TNG KATAOTAONG
OTIOTEAEOUATWVY YIVETAL PE OUVEDN KAl EEXWPLOTA Yl K&Be oTolxeio evw cupPn@lopol peta&v
TIEPLOVOLOKWY OTOLXELWV KOl UTIOXPEWOEWV N HETAEL €£OSWV Kal 008wV Sev emITPETOVTAL,
EKTOG €AV TETOLOG CUMYNPLOPOG TtpoPAETETAL Ot ToV V. 4308/2014.

H eTaupeiol CUVEKTIHWVTAG TN XPNUOATOOIKOVOULKA TNG B€an Ko Toug SLABETLUOVG XPNHATIKOUG
TIOPOUG, €XEL OLVTAEEL TIG XPNUATOOKOVOULKEG KaTtaoTtdoelg tng pe Paon tnv «apxn Tng
ETIXELPNMUATIKNG OUVEXELNG TWV SPaoTNPLOTATWY TNG». H Aloiknon ektiud otL n Etaipeio Oa
ouvexioel TNV ampooKkomTn €§UTINPETNON TWV VTIOXPEWOEWY TG OTA TAQOIX Twv ouvABwV
ETUXELPNHUATIKWY TNG SPACTNPLOTATWV.



18.2 'Eykplon Twv Xpnuatootkovopikwv Kataotdoswv

OL OUVNUPEVEG ETNOLEG XPNMATOOLKOVOUIKEG KATAOTACELG £XOUVV €yKpLOel amd To MovopeAEg
AwoiknTikd ‘Opyavo (ZVUpPouvAog- Alaxelplotig) tTng Etapiag pe tnv amd 60ktwfpiov 2022
anoaaon tou kat Ba utoBANBoUV Tpog €ykplon otnv EtAola TokTikr Mevikn ZuvéAeuon Twv
METOXWV TNG

18.3 Baokég AOYLOTIKEG APXEG

Ot AoylOTIKEG OpXEG BAOEL TWV OTOIWV CUVTACOOVTOL Ol GUVNUMUEVEG XPNUXTOOLKOVOUKES
KXTOOTAOELG KOL TIG OTIOIEG OUOTNUATIKA E@appodlel n Etatpia eivat ot akdAovBeG:

EVowHOTO TIEPLOVGILAKA OTOLXEIX

Ta EVOWUOTO TIEPLOVCLOKA OTOLXEIX EpPavI(OVTaL OTIG XPNUATOOIKOVOULIKEG KATAOTATELG OTO
KOOTOG KTNOEWC, MEIOV TIG CWPEVHEVEG ATIOORETELG KABWG KAl TIG TIIOOVEG CWPEVHEVEG {NILEG
amopeiwong. To KOOTOG KTNOEWG TEPAAPAVEL OAEG TIG AUECD ETILPPLTITEEC OATIAVEG YLt TNV
omOKTNON TWV OTOLKEIWV.

MeTtayevéoTepeg SATIAVEG KATAXWPOVVTOL O EMAVENTN TNG AOYLOTIKAG O&laG TWV EVOWUXTWY
Taylwv 1 wg §EXWPLOTO TAYLO HOVO KOTA TNV €KTAON TIOU Ol SATIAVEG OUTEG OUEAVOUV TA
MEAOVTIKA OLKOVOULKA OMEAN TIOU QVOHEVETAL VO ELOPEVOOLV ATO TNV XPAON Tou Tayiou
OTOLXElOV KOl TO KOOTOG TOUG MTopel va amoTiunOsl aglomiota. To KOOTOG ETILIOKEVWVY KOl
OUVTINPNOEWY  KOTOXWPEITOL  0f  OTOTEAEOMATIKOUG  AOYOPLOCHOUG  OTAV  OQUTEQ
TIPAYUXTOTIOLOVVTAL.

OL oToORETEL TWV EVOWHATWY TIEPLOVCLAKWY OTOLXEIWV apxi{ouv OTav eival £TOLA yla TN
xpron yw tnv omoia mpoopilovtal kat vroAoyilovtal pe Baon tn pEBodo Tng otaBepnq
OTOOPREONG KOTA TN SLAPKELX TNG AVAUEVOUEVNG WPEALUNG (WG TOUG, TIOL EXEL WG EENG:

EIAOX MATIOY QOEAIMH ZQH
Ktiplo kot Texvika epya 25
Mnxavnuota TEXVIKEG EYKATAOTATELG KL AOLTTOG UNXXVOAOYLKOG EEOTIALGOG 10

MEeTOPOPIKA PETT ETURATIKA 6



EumAa ko E0TIALOHOG Ypapeiwv 10

E€omALlopOg H/Y, KUPLOG KOl TTEPLPEPELOKOG KO AOYLOULKO 5

BeATiwoelg og pobwpéva akivnta amoafévovtal pe faon tn Sdpkela tng piobwong.

H Swoiknon tng Etaupiag €€etddel oe meplodik BAon T EVOWHATO TIEPLOVCLAKA OTOLXELD
TIPOKELPEVOL VA SLATIIOTWOEL €&V vPioTatal TiilBavr amopeiwon tng a&iag Toug. Av LTIAPXEL
EvdelEn otL n Aoylotiki ola €vOC EVOWMOTOU TEPLOUCLAKOU OTOLXElou uTepPaivel TNV
QVOKTACLUN a&la TOu Kol EKTIHATOL OTL N aTOMEIWON €lval HOVIHOU XOPAKTAPQ, oxnUoTileTal
TPOPRAEYN Yo LG ATO ATTOMEIWON TIPOKELUEVOU N AoYLOTIKN a&iat Tou Ttayiou va amelkovidel
TNV avaKTAon agia Tov.

Evowpota meplovolokd otolyeia Staypdpovtal amno Tov L.ooAoylopo étav SaxtiBevtal ) otav
SV aVAUEVOVTAL HEAAOVTLKA OLKOVOULKG OPEAN aTto TN Xpron f tn dtaBeor Toug,.

Kepdn ) {npLEG IOV TIPOKUTITOLVV OO TNV ATOCUPON 1 SIABEON EVOWHATWY TIEPLOVCLOKWY
otolxeiwv poadlopilovtan pe Béon tn Stapopd HETAED TOU EKTLUWHUEVOU KABapoU TIPoiovVTOoq
amo Tn SudBeon kat TNG AoyloTikng aiag (avamdoBeotng) TOU TIEPLOVCLAKOV OTOLXEIOV Kol
KOTOXWPOUVTAL WG £008a 1 €080 0TNV KATAOTAON ATIOTEAETUATWV.

ACWHATA TLEPLOVCLAKA GTOLXEIX

Ta QUAC TIEPLOVCLOKA OTOLXELD KATOXWPOUVTAL HOVO OTaV TILOAVOAOYEITOL OTL T HEAAOVTIKA
OLKOVOULIKA O(PEAN TIOU CUVSEOVTAL e AUTA Bt EL0PEVOOLVY OTNV ETILXEIPNON KAl TO KOOTOG TOUG
uTtopel va amoTiunBet aglomiota. Ta GUA TIEPLOVOLOKA OTOLXEION APXIKA KATOX WPOVVTAL OTO
KOOTOG ATOKTNONG TOUG TIOU TEPAAUPBAVEL TN T AyopAG TOUG, TOUG ELCAYWYLKOVG SATUOVG,
TOUG N ETOTPETITEOUS POPOUG AyOPAG KAl KAOE AUETA ATOSOTEQ SATIAVN TIOV OTIALTEITAL YL
va PEpeL TO GuAo oTolxelo oe xprion. MeT& TNV apxIlkR KoTaxwpnon Ta GUAQ TEEPLOVOLOKA
OTOLXElO ATOTIHWVTOL OTO KOOTOG TOUG MEIOV TI( CWPEVHEVEG ATIOOPETELG KAL TIG SATIAVECG
amopeiwang g aiog Tov.

Ta &uAa TIEPLOVCLOKA OTOLXElO aTOTBEVOVTAL CUPPWVA HE TNV SIAPKELX TNG WPEAUNG (WNG
TOUG pe TNV oTaBepn peBodo. Av var &UAO TIEPLOVCLOKO OTOLXELD €xEL AOPLOTN WPEALN (wn Sgv
OTOOBEVETAL OAAK UTIOKELTOL O€ EAEYXO QTIOUEIWONG CLUYKPIVOVTOG TA AVOKTACLUA TIOOK TOU ME
TN AOYLOTIKN TOu adia €TNOlwg Kal OTIOTE LTIAPXEL EVOELEN OTL TO AUAO UTTOPEL VO £XEL UTTOOTEL
amnopeiwaon aiog. ‘Otav n weeAun {wn Tov dev pumopei va Tpoadloplotel a&lOTILOTA UTTOKELVTOL
o€ amnoofeaon, pe nepiodo andoPeong ta mevte (5) £Tn.



AGvelx KO ATTOLTAOELG

MepAapPavouy pn TOPAYWY XPNHMOXTOOLKOVOMIKG OTOLXEIX €VEPYNTIKOU HE OTOOEPEC N
TIPOCSIOPLOUEVEG TIANPWHEG, T OTIold Sev SLATPAYUATEVOVTAL O EVEPYEG QYOPEG. XTNV
Katnyopia autr (Advela kat ATttt oelg) Sev epAapfavovtat:

®  QOTALTAOELG ATIO TIPOKATAPBOAEG YL ayopd ayaBwv 1 UTINPETLWY,

e amoutnoslg mov oxetiCovtal pe SocoAnyieq @Opwv, oL omoieg €xouv emIBANOEL
VOMOBETIKA amd TO KPATOC,

e oTdnmote dev kKaAUTTETOL Ao oVUPaon wote va Sivel Sikaiwpa oTNV €MLXElpnon yla
AWN LETPNTWV 1 GAAWV X PNUATOOIKOVOULKWY OTOLXEIWV.

Ta SAveLla KA OL ATIALTAOELG KATAXXWPOUVVTAL APXIKX 0TO KOOTOG. METAYEVETTEPD TNG APXLKAG
QVaYVWPLONG T SAVELX KOl OTIALTATELG ETILLETPOVVTAL OTO KOOTOG pe €€alpeon T EVTOKA TA
oTolal ETUETPOVVTOL OTO ATMOCORECIHO KOOTOG WE TN XPNHon Tng peBddou Tou TPAYUATIKOV
eTuTokiov | pe TN otaBepn peBodo, edv N PEBOSOG TOu ATIOORECIHOV KOTTOUG EXEL ONUAVTLKN
EMUMTWON OTA TIOOA TWV XPNMOATOOKOVOMUIKWY KATAOTACEWV. Tuxov So@opd pHeTay Tou
elompayBévtog oool (kaBapo amd oxeTika £€£0da) kat Tng a&iag e£6pAnong avayvwpileTal
OTQ AMOTEAEOUATA KATA TNV SLAPKEA TOV Savelopol Pdoel NG PeBOSoV TOU TIPAYHUATIKOU
gMLTOK{OVL.

Ta dAvela Kol Ol ATALTATELG TIEPIAAUPAVOVTAL OTO KUKAOPOPOUV EVEPYNTLKO, EKTOG ATIO EKEVL
ME ANEN HeEYOAUTEPEC TwV 12 punVwv amo TNV nUEPOMNVIia LOOAOYlopoL. Ta TeAsutaia
OUMTIEPAOUPAVOVTOL OTA HOKPOTIPODECHA OTOLXELD TOV EVEPYNTLKOV.

Epmopikég amattoeLg (TLEAKTEG)

OuL Aoyaploopol TEAQTWY  KATOXWPEOUVTAL KOl TapouolalovTal OTO KOOTOG, HETA Qo
OTIOUELWOTELG YLt TUXOV N ELOTIPAKTEN TTOOX. ATtopeiwon amattioswy Stevepyeital oTav dev
elvat Agov mBavn n elotpa&n 0AGKANPOU 1 LEPOUG TOU OPELNOUEVOL TIOTGOV.

Ot Aoyaplaopol TwV TIEAXTWY EVNUEPWVOVTAL UE TPOTIO WOTE VA EUPAVI(OVV TNV TIPAYHATIKA
amaitnon, ATot peavifouv To KaBapod OGO TNG ATAITNONG TWV CUVOAAXY WV UG,

Tapelaka Stalioa Kat LGOSUVAHA TOHELOKWY SLaBeaipwy

Ta tapelakd SloBéoipa Kol LIooSUVOUO TAUELOKWY SLAOECiHWY amOTEAOVVTAL ATIO HETPNTA,
BpaxumpOBsopeq KOTOOLOES HE OPXIKA OLAPKEI MIKPOTEPN TWV TPWWV (3) MNVWV Kol
BpoxumpdBeopeg, VYPNANG PeVOTOTNTOG ETMEVOVOEL] TIOU Elval QUECH METOTPEWYLUEG OF
OUYKEKPLUEVO TIOOA TOMELOKWY OLOOECIHWY KOl TIOU UTIOKEWVTOL O OOHRUOVTIO  Kivduvo
HETABOANC TNG a&lag TOuG.



MuwoOwoslg

Ot poBwoelg mayiwv katd Tig omoieg petafipalovtal otnv Etaipeiar 6GAot oL kivbuvol kat T
OPEAN TIOV £XOLV OXEDN UE TNV KUPLOTNTA EVOC OTOLXEIOV TOU EVEPYNTLKOV, AVEEAPTNTA OTTO TNV
TEAKN petofifaon 1 pn Tou TITAOL KUPLOTNTOG TOU OTOLXEIOU QUTOVU, QTOTEAOUV TIG
XPNHUATOOLKOVOULKEG MoBwoelg. Ot OBWOELG OUTEG KEPOAAQLOTIOLOVVTOL PE TNV EVAPEN TNG
pioBwong otn xapnAdTepn petagy Tng evAoyng agiog Touv mayiov otolxelov f NG Tapovoag
o&lag Twv eAd)oTwY Uobwpdtwy. KaBe picBwpa emipepifetatl peTagld TNG LVTIOXPEWONG KL
TWV XPNHUATOOLKOVOULKWY €E0SWV £TOL WOTE VA ETUTUYXAVETAL €va O0TAOEPO ETITOKIO OTNV
UTIOAELTIOMEVN XPNHATOOLKOVOULKA UTIOXPEWON. Ot aVTIOTOLXEG UTIOXPEWOELG ATIO HLOBWUATO,
KoBapEG amod XPNUATOOIKOVOUIKA €£08a, amelkovi{ovTal OTLG UTIOXPEWOELG. TO HEPOG TOU
XPNHUATOOLKOVOULKOU €£060U TIOU aPopd ot XPNUATOSOTIKEG MoBwaoElg avayvwplleTal oTa
OTOTEAéTPOTA XPHONG Kot TN Sdpkela tnG picBwong. Ta Tdyla TIOU ATOKTABNKAV HE
xpnpoatodotikn pobwon amoofévovtal otn pkpOTePN TIEPIOSO HETAEL TNG WPEALUNG (WNG TWV
Tayiwv otoxelwv kat TG Stapkelag pioBwaong Toug av Sev umapxeL kapia evAoyn Pefardtnta
OTL pEXPL TNV AREN TNG MoBWTIKAG TiEPLOSoL, 0 WOoBWTAG Ba ATTOKTAOEL TNV KUPLOTNTA TOU
oTolxelov.

JupPwVieg pLoBwaoswv 6TV 0 eKTOWTAG HeTaPLpalel TO Sikailwpa Xpong evog oTolxelov Tou
EVEPYNTIKOV YLA L0 CURPWVNUEVN XPOVIKN TiEPiodo, Xwpig woTtooo va PeTaPBAleL Kal Toug
KwwdUvoug kal oavtapolBeg tng Wloktnolog tou mayiou otolxeiov, ToEvopoUVTOL WG
AEITOVPYIKEG MoBwoeLG. Ot TTANPWHEG TIOU YIVOVTOL YL AEITOUPYLKEG HLOBwOoELG (KaBapég amod
TUXOV KivnTpa IOV TIPOCPEPONKAV OO TOV EKULOBWTH) avayvwpi{ovTal 0T ATTOTEAETUATO
XPNong He Tn otaBepn peBodo ae oAOKANPN TN Stdpkela TNG HioBwong.

Aavelopog

Ta SAVELX KATOXWPOUVTAL OPXIKA OTO OPENOUEVO TIOCO TOUG METAYEVESTEPD TNG OPXLKNG
QVOYVWPLONG, ETIPETPWVTAL OTX OPENOUEVA TIOOX (1) AVayVWPLLOVTAL OPXIKA KOL ETILHETPWVTOL
METAYEVETTEPQ OTO ATIOGPECIUO KOOTOG HE TN HEBOSO TOU TIPAYHUATIKOV ETILITOK{OV | TN oTaBepn
nEB0S0). Ol TIPOKUTITOVTEG TOKOL OO TG XPNHUATOOLKOVOULIKEG UTIOX PEWOELG avayvwpidovTal
WG €£08a OTA ATIOTEAETUATOL.

Ta Savela Ta&IVopoUVTAL WG PPaXUTIPOBECUEG UTIOX PEWOELG OTAV N ETatpia €xeL TNV uTToXpEWON
va Ta €EopANoeL peoa oe dwdeka (12) HAVEG amd TNV NUEPOMNVIA TOU LOOAOYLOMOV. XTNV
avTiOeTn MepimTwon ta Savela TAIVOUOVVTAL WG HAKPOTIPOOETUEG UTIOXPEWOTELG.

Tuxov AvafaAAopevol popot

H etaupeio Sev €xel emAe€el TNV KaTaXwPLon AVOPOAAOUEVWY POPWV.



Napoxég 0To MPOCWTILKO
(o) BpaxumpoOeopeg Tapoxég

Ot BpaxumpdBeoeg TIAPOXEG TIPOG TO TIPOCWTILKO OF XPHMA KAl O 160¢, KATOXWPOUVTAL WG
€£000 otav KaBioTavTal SOUAEVEVEC.

(B) Napoxég peta TNV €060 AMO TNV UTINPECGIX

OL untoxpewaoelg Yo amolNpuiwaon ToOL TIPOCWTIKOU KATA TNV ouvTtaglodoTnon umoAoyiovtal
OTO TIPOKUTITOVTA OO TN VOUOOETIO OVOUATTIKA TTOOX KXTA TNV NHEPOUNVIO TOU LGOAOYLGHOV.

MpoPAEPelg, EVOEXOUEVEG UTTOXPEWOTELG KOL EVOEXOUEVEG TIXLTHOELG
H Etaupia oxnuotidel mpofAePelg otav:

i. UTIAPXEL TIAPOVOX VOMLKH 1 TEKUALPOUEVN OECHEVON WC ATOTEAECUO YEYOVOTWY TOU
TapeNB6vVTOC.

ii. glvat TBav n ekpor] TOPWV TIOU EVOWHOTWVOUV OLKOVOMUIKA O@EAN Yyl TO
SLOKAVOVIONO TNG UTIOXPEWONG,.

iii. TO TIO0O TNG OXETLKAG UTIOXPEWONG UTTOPEL va ekTN Ol pe aglomiotia.

H Sioiknon tng Etaipiog emaveetaddel katd TNV nuepopnvia ouvtagng k&bs LooAoyLlopov Tnv
QVAYKN OXNUATIOMOU TIPOPAEPEWY KOl QVOTIPOCOPHUOYAS TWV UTIAPXOVTWY, £TOL WOTE VX
aTEIKOVIOUV TIG KOAUTEPEG SUVATEC,

OL evOeXOUEVEG UTIOXPEWOTELG OEV KATAXWPOVVTAL OTLG X PNUATOOIKOVOULKEG KATAOTATELG OAAX
YVWOTOTIOLOUVTAL, €KTOG KOL v N TOavOTNTA Yl €KPON TOPWV TIOU EVOWUXTWVOLV
OLKOVOMIKAX O@EAN eival eAaxlotn. Ou evOeEXOUEVEG QATIAUTACELG OEV KATAXWPOUVTOL OTLG
XPNHUATOOLKOVOULKEG KOATOOTAOELG, OAAA YVWOTOTIOLOUVTIAL £POCOV N ELOPON OLKOVOULIKWY
wWEEAELWV givat TBavn.

Avayvwpion 008wV — e€06wv

Napoxn vnmnpeowv: Ta €006a Ao TIAPOXH UTINPECIWY avayvwpilovtal TNV Tiepiodo Tov
TIOPEXOVTOL Ol UTINPEDLEG, Pe PAon TO OTASIO OAOKANPWONG TNG TIAPEXOUEVNG UTINPEDIAG OF
OX€0N HE TO OCUVOAO TWV TIAPEXOUEVWV UTINPETLWV.

‘Edoda amoé Ttokoug: Ecoda amd TOKOUG KATOXWPOUVTAL OTNV KATAOTOON AOYQPLICHOU
OTIOTEAEOUATWY KATA TO XPOVO TIPAYUATOTIOINONG TOVG, HE BAON WA XPOVIKA avodoyia, otn
kKaBopn AoyloTikA a&la TOU XPNUOATOTILOTWTIKOV OTOLXElOV.

E€0da: Ta ££0da avayvwpilovTal oTa amoTeAsopata o€ SeSOVAgLUEVN BAon.



ZuvaAlayég o€ EEvo VOULOpQ

Mio suvoAAayr| o€ EEVO VOULOPO LETATPETIETAL KATA TNV OPXLKH OVOyVWPLON OTO VOWULOUO OTO
omoio KaTapTI(oVTaL Ol XPNUATOOIKOVOUIKEG KATOOTACELG TNG OVTOTNTOG HE TNV LOXVOLOX
OUVOAAQY HOTLKT LOOTLUIO KAT& TN ouVaAAayr). 2TO TEAOG KAOE TtEPLOSOUV AVAPOPAC:

a) T VOULOUOTIK OTOLXELD LETATPETIOVTAL E TNV LOOTLUIO KAELGIHATOG TNG NHEPOUNVIOG TOV
LOOAOYLOMOY,

B) T UN VOULOUOTIKA OTOLXELO TIOV ETILUETPWVTOL OTO LOTOPLKO KOOTOG, HETATPETIOVTOL HE TNV
LOOTLUIO TNG APXLKNG VAYVWPLONG.

MetafoAn AoyloTIKWY apXwv Kot HEOOSwWVY, HETAPBOAEC AOYIOTIKWY EKTIUNCEWV KOL
810pOwon CPAAPUATWY TTPONYOUHEVWVY TIEPLOSWV

MeTafoAn AoyloTIKWVY apXwV Kot HeOOSwv

OL peTaBOAEC AOYlOTIKWY  opxwv Kol  peBOdwy, kataxwpilovial He  avadpPOMLKA
EMOVASIOTUTIWGN TWV  XPNUATOOIKOVOUIKWY KOATAOTACEWY OAWV TwV TEPLOSWY  TIou
SnpoaotlomolovvTal Hadl e TIG KATAOTATELG TNG TPEXOVOAG TIEPLOSOV, WOTE TA TIAPOVCLALOUEV
KOVOUAl va gival ouykpiolpa. XTnv mopovoa Tepiodo Sev TPOEKLYPE QVAYKN TETOLOG
METOPOANC.

MéeTaBoAég AOYLOTIKWY EKTIUNOEWV

Ot peTaPOAEG TWV AOYLOTIKWY EKTIHNCEWV Kataxwpilovtal otnv mepiodo, otnv ormoia
SLOMOTWVETAL OTL TIPOKVTITOLV KOl ETNPEAOVV QUTH TNV TEPIOS0 KAl LEAAOVTLKEG TIEPLOSOUC,
Kota TiepimTwon. Ot HeTABOAEG ouTEG Sev kaTaxwpilovTal avadpPopLKAL.

A16pOwon CPAARATWY TTPONYOUHEVWV TIEPLOSWV

OL dlopbwoelg o@oApaTwy  Kotaxwpilovtat pe TNV avadpoptkry  Sopbwon  Twv
XPNHUATOOLKOVOULKWY KATOOTACEWY OAWV TWV TEPLOSWV oV SnpoactomolovvTtal padi pe Tig
KXTOOTACELG TNG TPEXOVOOG TIEPLOSOV.

19. ZNHEWWOELG ETL TWV XPNHUATOOLKOVOHIKWVY KATAOTACEWV



19.1 NpoPAéYerg yiax Ttapoxég o epya{Opévoug

Amolnpiwon TPOCWTIKOU AOYyw ouvtaglodotnong ZUpwva pe TNV EAANVIKA epyatiki
vopoBeoior ou  gpyadopevol  Sikawovvtal amolnpiwon otnv  mepimtwon  amdAvong N
oLVTOELOSOTNONG TOVG, TO VYOG TNG OTtolaG TIOKIAEL avAAOya e TOV MLOBO, Ta €T UTINPETiag
KOl TOV TPOTIO TNG amoxwpenong (amdAvon i cuvtaglodotnon) tov epyalopévou. YIAAAnAoL
IOV TIOPAUTOUVTAL 1 amoAvovTal alttoAoynpeva dev Sikatovvtan anolnuiwon. H mAnpwtéa
anolnpiwaon og mepintwon ouvtaglodotnong looutal pe To 40% tng anolnuiwong mov Ba ftav
TANPWTER O TePIMTWON avaitiag anmoivong Xtnv EAAGSa, autd ta mpoypdppota Sgv
xpnpatodotovvTal

H Etaipior Xpewvel 0T OTOTEAEOHATA Yot SEOOVAEVUEVEG TIOPOXEG O KOs Tepiodo pe
avtiotoln av&non NG OuVTOEOO0TIKNG VTIoXPEwonG. Ol TANPWHEG TIOPOXWV  TIOU
SlevepyouvTal OTOUG OUVTOELOSOTOVHEVOUG KABE TEPIOSO XpewvovTal EVavTL OUTAG TNG
UTIOXPEWONG. XTIG UTIOXPEWOELS TIAPOXWV OTOXWPNOEWV TEPAAPPAVETAL TO TOCO TNG
TPOoPAeYNng ywr tnv ouwvtaglodotnon TOU CUVOAOU TOU TIPOOWTILKOU OCUUPWVA HE TA
TIPOKUTITOVTA OO TN VOUOBETIO OVOUATTIKA TTOOX KATA TNV NEPOUNVIA TOU LGOAOYLOUOV.

19.2 KaOapég mwAnoeg

H ovénon tou kUKAoL €pyaolwy NG eTapeiag NPOE WG ATOTEAECUR TNG AVATITUENG VEWV
TPOIOVTWYV Kat TNG SLEVpLUVONG Tou SIKTVOU TTWANCEWY HE TNV cUVOYN VEWVY CUVEPYOAOLWVY e
EUTIELPOVG ETIAYYEAUATIEG TOU KAGSOVL.

19.3 XpNHATOOKOVOULKEG SECHEVOELG, EYYUNOELG, KOL EVOEXOUEVEG UTIOXPEWOTELG TIOU SEV
Epavifovtal oTov LIGOAOYIoHO.

o) H etaipeia Sev €xel ouVAPEL UN OKUPWOLUEG CUMUPATELG AEITOUPYIKWY ULIOOWOEWY TIOU
QPOPOVV TNV EVOLKIOTN KTLPLWV.

B) H etaupeior Sev €xeL xOpnyNOEL EYYUNTLKEG ETILOTOAEG TIPOG SLAPOPOVG TPITOVG,
19.4 EVOEXOHEVEG ATIAULTCELG-UTIOX PEWCELG

Agv vtaipyouv emtidikeg ) LTIO Stautnoia SLAPOoPEG SIKACTTIKWY ) SIATNTIKWY 0PYAVWY TIOU VX
€XOUV ONUOVTLKA ETUTTWON TNV XPNHUXTOOIKOVOLKH KAXTAoTaon i Asttoupyia tng Etatpiog.

19.5 MeyovoTta HETA TNV NHEPOHNVIA TOV LGOAOYLOHOV.



Aev €xel oupPel kaveéva GANO ONUAVTIKO yeyovog Tou Ba ou Ba umopovoe va emnpedoEl
ONMOVTIKA TNV OLKOVOULKY Bgon kal tnv mopeia Tng etapiog kot Ba amattovoe TNV
QVATIPOCOPHOYH TWV XPNHATOOIKOVOIKWY KATAOTACEWY 1 TNV YVWOTOTOINCT TO.

ABrva 14 Oktwfpiov 2022

Athens Financial Services IKE © ZUBOU}\O,C H Mpoiotapevog Aoylotnpiov
Aloxelplotng
Ap. Adeilag OEE:2029 Kiovkog X. |wdvvnq AydBou . EAévn

Otwkovopou O. Xpriotog
Ap. Adsiag: 115078 A’ Taéng



